77¥3 WO VNV ,MAINY ¥7HYNRI NIV N9ANN
03-9650162 .09 ,03-9650063 (> 29) 790,115 89 19 U X 1 95 ¥p0VIA/T N

www.hironit.co.il

40/25 NP 9P

1917 D09V NN NMIPNY
MNYN DNIDY NID DIV
J8Y PYUN9D MVIVSY 0N

**************************************************************************

2025 VOININ


http://www.hironit.co.il/

40/25 NP NP 29191

N PN
NP 91PN NN

— D’NAV)
N NID) InnwNn nNsn 1.1
2 NAD) ANNYNN NYNN OV 1.2
) NI OTP PON DY MYON 1.3
T NI DYNDN DX MXPOY PIN PIYD PN 1.4

MNODY PN 2972y SW NPOYN NYINT PINA MNINI NTHRYY MA»NNN PISN 1.5

Y NI DY TN YUNN VTYN DY MAPNNM NINSD 1.6
T NOD) NYXIN 90 NN 1.7
’a pon

MAYPNAN AHN

-0'N90)

N NI anNNUNN Nysn 1.8

1 NAD) MYY9/MyY N7 1.9



40/25 XNP NP N3N

19ANA7 PNY) NIYA YO VD MIAINY XD NUNRT TINPYN 77NN
DOXY0N DY NVNHD NHPNY MYSN MIIN IN DXPAYD NN NPNT (75919990
P NI HOIMINNA JPXD NYNID DN MNYHNY OMNI XI9 DIMPY NN
(2P WN” : 1OND) .27 MNMNN Y 7PN, NNYPN MNP

NYRI PYN AN DMNIN L,GPINA JPY OOYA DY MNYND IPND DIMIPYN
SIPNN TIVN YT DY DXNPINT 1PND

NMYPYN NIINN NI NP TP NTIAY NNIONY DRNNA IPNDY ©IMPYN
DIVIAND N/ DIMNN DY ,0NIVN DY) INNNY J9IND TIVND WIT DDIVNHM
WMPAY MIVIRDND YN0 ODAN IR (VAT D) OOMPYN \NND OOWITH
DXMPYN MINIY NMMYNI DMIMPN DIDIAN IR/ DININ VINOYW MYYD Havnd
NV NIINN NI 91952)

NN DY N PYND /A NODID GNINHDN GNNYNN NYSN DV PN GNNUNn
.DYMPYN INNY YT DY YNINN DIDVLN DIND DX ,NXNP PN

DNWN 1 ,(DXWTIN 60) DIV 5 TWND NN NN DDV OY MIVPNNN NNPN
12 quna MNYNS IPND DOMVPYUN.("MIAYPNIN NNPN” oND) 2030-2025
795990 NAPH 7:PNY) NIV YD1 LOMIN -I2HVIAD : DXYTIND P2 ,DXWTIN
NN 092 DXMPYN 1NN IO DYVNN DY MIAIVPNNIN NP D WITY
DNYT DIPOW 29 HYY TADA NINPYN NIAND N2 MDY DY NNN MDY MY TUnd
952 NNX MDY NMPN ,MADN MDY MNPNI MIYPNNN NN TINNY »TYOIN
¥ NN AN 1IN IONNM) PNNN INYIN NYINT GNNYVNN .NNN PON IN DY
TN ,MATD 7Y WP X NYAN INA NYIAT IR MYV DI DY NN N
.MADN MDY MANPNY MIYPNNN NIIND

YITIN INNX THRON D IX DINYIRD ,NNPYIIN DI NOAPO DININK 1D 0DI0VNN
NYHYIN YD OYAN . MNYNI DONMPYN NND MONDIND NMWIM PT 9319 Dy
NMPN YD TUNA DN DNYOIRD L, NNVPYIIL PR D90NN ,D0M0 INNIND
LDOMPYN YNNY MIAYPNIN

NN DY DINND VAT DWAVNN NDNNT DOND 1IN IUN  DINNYNN
NP DIPN 200N 2 PONA GNNNN MIVPNNIN

NYY  DOMIPYN VIND DIPNI DMIPYN NNY NDNRNL DNDON DDIVNN 1DV
9 5 DOYD 1.3 YDA NN TNV NIAND 7Y YAPHY POINND 1Y OXNNA
95 HY 9N ONDA JPINA NNIA INNN INYNN NYINT GNNWNN DTYOIN NNYT NPy
729 WP 152 NYXAN IR/ YT INA TIYO

Nian 1
11

12

1.3

14

15

1.6

1.7

1.8



SW NNPPY INA MOV IN/ MN’D DY MNOD NAMNNND NN TPNPYN 1IN
NN PN INYSN NYIND GRNWNN 590NN YW DIPOX NMYNN P2 NP
IYUPY 12 NYIAN INA YT IR TIYO DD DY 9NN 1N D 1IN MNDA 19N
SIMND

MIYVN M INA TENPYN NIIND PN NPNIM MXNNY DN P OY90NN
mMa9Y ,0oMPYN NN DY NP MPIO YNID IINRYI NNN TONPYN 72N
DNNNA 0N P2 DXD0VNN T DY DNNIN DNV MINY NPNSPN I9N
.DTPNODI HY NIYPNNN NN XINP 91PN 700N MV NPAIM MNNND
YT L, TNPYN 192NN TN 19922 INA NP9 PR L,DOYD 9IMNA WD dHan
DNNNY J9IND DOMPYN NIVN WNINIAD GUND DDOVINN NPINND  NPNND
MY aYDY DPNFDI DY MAYPNNN NN XNP 21PN MDN0NI MNXNNM NYNIND
NPYN NIANND DY NN

D2O¥991N 12VN> DMIVNN P NNPYN NIANND P2 DXONN NIWNY NYPN D2
MNDA JPIND NN OXAPNNND DXANNWNN PNV 12T DD DPNRNNY MPY MDHNND
YNAY YTD DN NPV ,DNYID TYINIY 01NN NNYL 19 KXY NYV> XY 2D 91N
TAYN T2 OON TN, TNPYN NIINN 99D ,DMNNANY MPY NNND OTHYNI
PYYN NH2ND Pad o»a

13 NP P Xwwd DOMPYN JNNY NDNHDD NHPND MIVPNNN D NT2IYN IND
192NN YD YN NIH N0V MIDNNYY DMINNND DXSPNY 9NN Pa ,NN9d
OPYN IN DD DNHNN DIMPYN DY DD DNNNINY NIPNNND NN TINPYN
NPY YD UNNY PNNN INYSN NYINT GNNWNN .DPON DINND TINYY RNN GN)
NYIAN INA YT IR TIYL DI DY 1IN dNJ2 19IND TN PNIVND NNINRD NN
S0 wpay a

NOVNNT NININA TINI NN MIVPNNNY 1D MY TUNNDY PISN GNNYNN
IN/Y MO IR PINNDNRN INNVIAN ANND” DM AN P ,9NYN NP
S99 WP 1X2 NN TOM IR MY DI 7Y 1501 TUN DININ

DYPY NOY PN DON NN DIPNY 93D 1D 1D MY TUNNDY PNNND GNNYNN
DYNYPN DMWYN IR DPY DN IRNIND NIPYN N N9 MIVPNIN
19IND PON NI D90VNY NN 5 DMWY XD NN INNVIIN 2NN N/ NNNOND
ST25 WP X2 TINPYN NIAND THD NYAN INA NYIIT IR NIYL DI 1N Noa
DOMYI DN -NNY NN ’A)Y ,aNn93 MNIDNY 1N D299 B2VI9Y NVWPa
ININ? N9V 9Y, avivao@hironit.co.il $9990PIN INYT NN ,3 - APY Y
24.08.2025 0y’

VINAD TINPYN NIANND DY MIAMNNN DIIVN N XNP 1P DIDIDT MXID PR

Invphnn

1.9

1.10

1.11

1.12

1.13

1.14

1.15

1.16

1.17


mailto:avivao@hironit.co.il

NP PN 29109NI Y .2

TOENPYN NIIND YTIVNI XNP 2PN 200DN2 YD 1N 20.08.2025 DN HNN
Ty 10:00 Mywn P2 N — /N D2 ,2 IMIP LYY PYNRI 95 YPDPVIYT 1IN72
NN DN PO XNP DIPN 0N0N NN NISND 7P NN MNND OWY .15:00
WWW . HIRONIT.CO.IL 1n2yn252 n°)7yn NHann

MOMY ,DMINPN NMDT N DY) DY PN DON KNP PN 290DNa NN D
INYSN NVIN NIVND KNP DIPN 790010 WINOYW YUY QNNWHRN .JINPYN 19aND
NN VDY DD DN MYYD YRV 1IN NI L7252 17 17VHDY XNP D1pa

DOXNPIM OMNMY .

2.1

2.2

DD ONIN IN DMNPON ,OMPY DNONY NY Y91 TR TINPYN NIaNND
91Pa GNNYN DY 1795 NANNA ONX P NNNTPA OX P2 ,XMP DIPN MDNona
DY NIPNA .OONNYNRN DYDY 2ND2 NI OMNMIPYN (789PYN” 1 9NY) NP
NP DWPN ONIND TI9) dXNDA PON DMWY N

DXNIN N DMNPIN ,DMPY DY THNDN INYNND 0D NYOY IRV 7P KY WSN
T PYDA NN AND N OX RIN ,NNP DIPN 7NN D0

31

3.2

NP P2 MONNVNY (49 ININ) D7D DININ

NY21N/NPMINNNN PNDIDDH 191D NYIVN TOMN YN ININ DY GNNUNn
LDMNIDT NI MINIAN MVINPN IR TPONIID NTIAY IN/)

DNV 6 TINN MNY DNY 3 HY MINNINDNI NI PO PM Hya Gnnvnn
YON DIDOVY NIV LIV ONYPY 1NN, NMIYSIN NYIND PINKRD TNNY TPV
3TV DY TN 5NN MTHDNA ,NIvVIYoa

-YO5UN 01 TIY DN PIN 29D 9PN NV/NYIN PO OYA DYa Gnnwunn
.1975

YOIMDIN DIPIRNN DYINA PTD DIV TIRNN - PIRN XN GNNWHNNY NIPNa
(MMoMmWn DvY N MIH2NN DY)

(B9MHYN MV XINY NN IN) PTI DXOPI 21N DY GPINT NN DY GNNYNN
7RO N INOMIND VN TP NNN

SMPN2 0N MDY GPINA NYOIN DY GNNYNN

NIYN MNVIY NRP DMNDN DN DY PIDYD GPINA 1NN NTIVN DY GNNYNN
1976 -v75Wn D»NDN DN MXPOY PIN 297 PNNN DY ONM

SV NPOYN NYINY PIND ONINA DTNRYD MAMNNN PINN DY DN GNNUNN
.]’)Q 7)”‘]3)’

I AUN DWNIAP ONTVPON INYT IN NIV 'ON ,NAIND DY N GNNYNN
9NNWNN NYNN DV

4.1

4.2

4.3

4.4

4.5

4.6
4.7

4.8

4.9

4


http://www.hironit.co.il/
http://www.hironit.co.il/

9989 aNNYNN HY , 595 ©21V9NN GDN ININ INNYND KV INTINY NN TNYY .5
$19P9Y9 DIIVWIND IN/) DINNDHNN NN INYENY
L9 ON) MYTIN N/ NINAN ,NIATD PHADI HY ,NNP DIPN ¥0NnoNn Do 5.1
NINYI NP DIPN 00N0ND /X NP GNNNN NDNA GNNYNN NINSN DNV 5.2
ANNYNN T DY DINNY RN
NP DIPN 1N0NY 2 NODID GNNNN NDNA GNNYNN NYSN DNV 5.3
D29 4.1 PYDI WITID NONON NTIVN 5.4
IWPNN ODY NNHDN MTIN VI, Y 4.2 PYDI YITID NP NI GRNWNN 5.5

2PN MINDNY /) NODID GNNNN NDNI MIYPNN VI MNY ,DXMPYN 1NNY
, 2D _MEHNN 3 0119232139 NONON NITIVN ,N1I2N DINI9/0MN MNP I8 XNP
DX GNNYNN NYTY TUX DOMPYN NN NNID DXNYPN DINYINR ,D2I0DN

NYSN DY DAV NSN TNXY OOVWIATIN INA G0N MNINA INTDHRY NN TNSD
ANNYNN

GNNWN L1975 — 15wN 901 TIY DN PIN 292 MNVY/NYNN PO NTIVIN PNY 5.6
TIRNN NIV D) G0N G TINRN NIV

PN X9 Y MY L PT DD 19 DY DXDPIN MNAYN 9D DI DY 97INa VN 5.7
1976 — /5N 01NN DN MNPDY

SMPN DN NN DY GPIN NN 5.8

noON1 L1976 — VoUNn 0PN D) MXPOY PIN 299 NPINDY DINN PN 5.9
NP DIPN IN0NY 7T NI 9NINNN

NYIND PIND OXINA NPNRYY GNNYNHN MIAPNNN PIYY NNINDY OINN PI¥N - 5.10
NADID GNNNN NDNA 2001-X7OYNN ,DMNDN NITOINA PN M)HMIIY HY NPOYN
NP DVPN DNoNnd ’n

21PN YINDNY /) NADID GNNNN NDIA DIIMIY TN VTN DY MIANNNM NN 5.11
NP

YN DIV NI DN 5.12

020NN G0N INID 593 DTINYY IYIT ,PIND NINY 9NNVUN DYLVN OaVN  5.13
PIY XNNP PN 29NDNY D -1 /) BNaDI NWINY DY 4.2, 4.1 D©Y9YDA
.5.4 9°¥P13 DIVINTN DINDND MY

0N HONIN NN OMPY YIT GNNWNN DYLN DIMPY PAIY TUN DI VI D WITY  5.14

MIAMNNN PIYD PNSN MY WIT D T7RDN D Sy DINNY 191 DO¥D OIMINNN
M2AMNNM NINNM PN MY DY NPOYN NYNIND PIND MNXINA NTNIYY GNNYNN
DYY TIND WYNN VTN DY

IN/Y DYINDNN IR ITNN NOWY D00 DOVNINN DININD YD TIyn NOW nyNn 5.15
S091Y N9VY 90 DIVNINNN DINYIND



YNDNY N POND /A NAYID GNINNN GNNWNN NYNN DNV 1) DY P> gNNUNN
XNV INNY YT HY YXIMN DI90N DINNI, NNP 2PN

YY U3 AMNNY INIT NN, DIMIPYUN INNY NIIYWS TUR DNNPDN TINN Yovn
SPYY, 079 595 (D99PpY DINNND) 1 200

I NP X TN D19V DINND INYNN WIND IRYI QON ONINA TMYN GNNYN
PNPPNNN 92510 YN 520 NRN DY 5.4 PYD 29 DY DIVITTH DIINONN NN
.DMNADI DY MIYPNNN NNIN N XNP 2P 29 Dy

1’2 MINNINN DD AN NODIDY MHNDY NRDN , TN MIN DOVND DIVAN TUN NNHPNN
NI 29 DY DINPYN NN MDD NINY NOY PN DN MININ P MTHININ
0NN ,MAD , NNV NDD DN MY DD N2 DINY XD DY OMNHYIA NP Dpn
D) PN DN NN DIVWN DD NNYPYN NN YT DY DD XY DTN MO D5
T2y ,O0MINK XYY DOXMIPYN NNPN TONNA XD ,MIVPNNN NHPN ToNNa N
290V1Y NY ,DXNPYN VINAD PPY IN PY TYPLIN T XNP DIP X OOMPYN
SOINN OTRD MDY

12 OV 17PN N2 NPN,I7IDN TN TINPYN NIIND 2D 10 VDY TURND GNNUNN
1292 MYap NON, DN NPNAYN NPXAN NN

N ON KNP NP IDNDNI MOLNINN MRNIN DI INX XN GNNVNN Y
YNNI NDY090 O DIDY ,RNP NP HONIND INY IN THN

91PN 0NN NYNNN DY INDINNA .NNP PN MNDN Do DY DINNY GNnwnn by
NNP 9PN 900N NNINN YOY INNODN NN GNNVNN IUNRD DNVIN KNP
NN

DNPMN N2 HINYSNA PIPXN DO Y NHINNI DINND GNRVNN DY

NIPNA NP NP 2INDNI NIDIN IX MY DI YNIY IN PN ,PINND MO ON
,DMON DN NHMNDN MIAID 7, RNP 21PN 22NN NIDIN X NPINN INY HY
NN ,NINK TIT 922 N INDI ANIN2 ON P DN XNP 2PN 1NN OX P2
: PRV YYD NIaAND

NNUNN NYSN IR DD 6.9.1

99712023 D 1DRD ,NIONON / NODIN / NPXNN / NPWNN DOYNNY - 6.9.2

,NPNONN /7 NODINN 7/ NPPNNN 7 NPWN IR JPND GNnunnm v 6.9.3
YN O MNN VIO NNIYD T IR NPINA PRY 119

172NN DY YTY0IN NNYT PO INNY 97N NPNND NMIYIRD P2 NVINNN

GNNYNRM 27N NPIIVARD NNX 290 DAY NPIYPYN NI2AND VIYNN DN .INPYN

ANYSN DX DIDAY IRYI THINPYN NIANN 7NN 27D

2P NYNNN NYIN MONA MION N0 PH DN NMOYN IN MRINN D
.IPN 93231217310 XY XNP 5I1P2 GNNWNN DY NN RNPD

nYsSnn .6
6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8
6.9

6.10

MYNHN NN 19 .7




YTIVNA , 02119010 NN NTPANDY ,TA22 MYOIN NIDNI NONY W NIVYNN NN
TV, IOVAYN NPINN L2 IMIP YD NYURI 95 XPDIVIL’T 2INI2 THNPYN NIIND
NYINY PINKRA 9NN PND) PI*Ta 15:00 Hywa 31.08.2025 DN INMIN> KD
(NP 99p2 MYsn

2PN XY ,RNP DIPA MYEN NYIND PINNRD 199NN INRD YNNY NysH

NN PINND POTY0AN NNYT DIPOW O9D Mot DX NNSYY NIMIY NMYPYN 19NN

.MDN MNPNA NNP DIPA MYSN NYIND PWINND TN

D099 HYHT

NP 9192 MYSN NVIND PINKD TVIND INKD D) ,TPRY 7PAN TINPYN NIINN
IN DINDN ,00099 MY DDYND GRNYNNN WITNTH ,MOvYNN NNXNS INND IN
,TNPYN NIAND DY NIRDNN NN MYIAYD (729011 BIV997” : 1PNY) MINIAN
IN,MIOIN IN NP DIP2 INYSN 00051 NOIN ,NPDN L, GNNYNN DN PHAY 11D
STYDAN NNYT DIPOYW 290 DO RNP DIPY NYIND NINKRD M0N0 Y5

192NN DY NN MYIYD ,DXa0NN DXV NN PODY AN P GNNYNN
DY0NN DXI9N NN NN KD GNNVNY NIPNIA .TI0 YaAPIV TN 1ONPYN
IN INYSND NTD XOY TORYI TPNPYN NN 7PON NNV N0 DN ,wIT)D
55 Yy 9nnVYNN YY YINN NNDX0OND DHODNN DXVINN NNSNI-INI NINIY
i }aRY abai)aly!

7.1

7.2
7.3

8.1

8.2

mysnn NP1

MTOIVN MYSIN DX INOM PININ (7HTYNN”7 1 10N2) THINPYN NIAND DY DT
MINAN TNNO DOWNND NNAD TIRYI RNN YXIND 190N DINN 9D qON MNINA
STNNN NN DMOINDI DIINDN NNPOVN INA

NNIND NNY NMIRNINON) DINYIN ,NYNNN ¥IN0N ,IMN PA NN MY ADVWA
YT YD PN ONYI WINNN .NYNIN DIV NDVTH NNON MY WNHNN PO
2N NN NINYT DIPOY 19 DY NP NNDIN DYDY YOINDT THON DI 918D GO
NP DIPN 919D 29 HY 19PN WITI TUN INN THON D1 1D

TPENPYN NN NMONIN 29D VYN DTN DY NYIYY GNYY DXMIPNNND DIWINNIN
YTY DY WAPOY TN 19IND WPINN YTNRM DMIN0NN ,MINANND DX W
YND2 PYHND VN NINAN MWYPIAD DOWOSNN YN NN MNPYN NIaNN
.99 02NN DNYNNN TI9)

NN HONY OINIT PP NPPN X¥NN DNYNN G0N ININA ITHY TIUN DOWNN
L79RNN7 0N2) Y NNP DIP RV DDIVNIN

9.1

9.2

9.3

2.4

.8

.9



JSINNA DIPYONN NIY NINDNA NP NIAND INPIVW.10
:19NY VOO MNPYND DRNN IVOPIVNI TP KNP Npa mvsnn 10.1

Sowun 1905991 MO
100% MPIND 190

2
100% 570

DYONINN MIONN TTN YA DY [, INN P, NYNNI MDNND IO NN TPIN NN 10.2

P P
Ypwun MOIN 11
60% MEONM NN PO 1
10% NYNIN D190 NN NN 3
30% TONNPN DTYVNTNN MNYIND 4
100% 2%

172NN DY DTN TERYY 7PIN ,PVN D DY MDND 1PIVAIP NN TNINY 10.3
)20 RNNNY TIT 952 NYSNN MN NN PITAD INPYN

YNAD (HISPN DTV OND) ONSPN NPITI INSD MNNY TORYI MIN NTVN - 10.4
NNYT NPOW 95 KoM JPYN N MYSNN Y0 DY PPON IN NI 9INA NPT
RapA

PIND MK TTA DI N2Y 22990 TIPIN TWUNI ,TI02 TP 1N MK T Y55 10.5
D5 )2 DNIHVXN NIIDN HAPT ,NYNN DI HIAPN IMN MR 1PN D0 NHava
Y9IDN PN MDINN 23990 DY WPYN TUNRI D80 OO0 MDORN YTHN TN
2IPOW 29 DY Yap> MDONN 22090 TP 2D NN AN 100% MM NYSNN OV
TN DY OTYoaN NNYT

0N NN ITHY TUN DOWNN I NIMN XD TR TORYI 7PHN TONPYN MIann 10.6
NPYTAD N ONSPHRN NPYTAN NN 92 DIPD IN/ DNYSN MISN TNXY NTYND
21901 NIITNN MION MIND MYNNNI ,MIATY NIID X¥NNY TIT 952 NYNIN
255 NIY PN NI YNNN D WITM DNPNIAD TN DWONNN OT DY, NYSIinn
JONN MND PI2 NINY NI PN 9310 NINK IN/ NI 1NN



A9 13, ¥apM PYNRIN DIPNI XNTH N2 DN MIIND 1N NYYa Nysnn  10.7
IUNN AUNR MYSNN 99D DN 79 97093 NN DYSNH DD IV DINT DN

L0201 D192V NN
NVUYN INKR PN IX VD T MYSNN NPNA NNONA PNIAY TPRYI PAN DTN 10.8

NYYH NAPY YN YD D0 DY AINDY,NNP DIPN NI DOMPYN 1NN DY Wawnd
NNYT IPOW 290 MDY NN NNSYD NIV DTN XD DIPN TONNa NIYIN
IN VI PO TEINPYN NIAND PN PD ,GNNYN DY INYNN IR D105 > Tvoan
YMIVNIVN INT MYV ON DY 79PN M0 MNINND DNOYN ToNna DY
.27199) TPNPYN NIINT OMHDI MIN N GNNWN YT DY NN NI N INTIAYN

21PN MO DNINNN IDIN HWA NYNNA DO awnNND NOW ORI MmN NTn 10.9
YN AUN NNP 0PN d09HD VID NPPADH MONMNN TN DY IN NP
SYATO NYSNN NN TIWNY DTN

91P2 DANNWNN DY 1NN XWN SN0 M5 NN NNSYY NIV 7NPYN 17ann 10.10
51D DTN NN 2ND T 1T MONDA PN ,PO0 900 WY .PT Y5 Noda NP
2PN 2N0N2 MIRNND NNV TIT DI MPNOND GRNWND IWANRD T, MNNIND NN
ANYNNA ANOW 1910 12 NTND WNND TWAND YT IN XP

STVIN DY NI GNYY aNNN gnnwnn 10.11

S91°3 799XD MIINN PN NYYA DYSNN NN XAWD) 9INAY NAMNHNN DTN PR 10.12
NTIN DY NHINIIN HYYNA NI M NN NNKYY NIV NHNIYNH H30N
AN MIIND ¥ DYV NYSND NIPN NN ON D) ,DMIPWUN (1NNnY 9a
O’

YT DY IWIND DXPN DY INPPA DNNMIN NAPIN NVNNL DDALNN OY MIVPHRNN  10.13

VINID AWIND DIPN TOINPYN NIIND DY KD I NIPN TENVYD NIANND
ND AUN ,OPON IN DD DWI0NN T DY DOMPYUN YD KD ,0OMIPYN
,NINNAY OYD90VND IN N/ DXANNYND MHINN KDY NPDNPN MINTN 0IH2 NYAPM
ST apy AN N MYY Yo

INIPION IR DD XNP DIPN NN DVAY MDD NN NNSYD NIV TPNPYN NIaND - 10.14
NNYT JPOYW 19 DY NINK DD DN IN NMININ ,NPDEPN MDON IMNTD
2TYOAN

I99Y NyNn.11

NYIYN N3NNI DVOVNN INNI 1953 DN ININI I1THY TUN Dlannwn 11.1
.0259V11 9NN DNYYIN 9373 HINN NVIHND DY AN DIINNYNY W NN

NN 00D 71D ;590 11.1 YDA MNND ,NINND NDNON 1272 NDYTINN N2 PR 11.2

YIS TONPYN NIAND P2 OOHN DXON NND YT IR XNP PN 0N
INNN YYIN NDONND OTIP ) ,TINNA DIPND DINITI INNN) TYN DXINNYNN
DY TRV DTN NN ,DXTINN P2 MIYPNNN NHIN DY TPNPYN 172NN OYLN

.NNVONN NN NNWY IN HVIAD PTYOIAN NNYT POV 29

10



AN %3 ,XNN K193 DIMIIWN 1H1Y DKWY 9INNY DIIIVNN BY MIVYPNNN
2219279 ,919°0 01NN Y93 DIWIITH IN/ INNA D1 PN DITOVND MNIY 91993
N/ DD DY IN/ IINYN N9IND 99D IN/ DMPH INPNY IN/ NN
NPIVY NN LINNA YOV DY YD MIVPNN YY DVINND .0YINN NPIY
51999990 N3N HY Y1¥van hnyt

9190 991291Y /2 PHNA 49I8NPNH MIYPNH ANHN Y BINNI IINNI YY) IUN Yavn
Y HY AN5a NIAY NINTH NYAP INNY NON ,09MIYN 19193 DINN’ KDY NP
NN NINTD NIY DIMIPY 1NN 29 90319 _.0INNY WIT N9Y ,0O0MIPUN 1NNy
29019 DIYVWN Y91 12319290 93NN NN NVON

02NV OYP YY NYIN NINNPNY WIT ,09MPYN 191D XYW IUNR DIvan
QNYY DNV O1P Y NYIND HDNT ORNNA 1MIYVN NNVIN 177 Yy OINN
Dayh ntny

,11299 MYWHN NIV NDXNN DIV THINPYN NN P T-DY NYYN DIMPYN NINTN
TINPYN NH2ANN NN 1ND YT ,NNNID HAVN NONOA PN 1IN Y9-DY ,NYD NYN
MIYPNN NMOAND YT IN NDNNL DIYON DIYIVNNIN DNYID DINYPY MINTNA

D910 NYAN N NYIIT IR/ MYV DI RN KD DO¥900 N 902 DIDOYINN DY
SMNND VWP PH2 NIDY N0 PN

797 992 ,nyY Ny ,D990NN NPRHD NN JOTYY INIDT DY NI NPV N1IAND
DOXY9VN NI INA NNNA HHDIIND DXDN DIVAVN NI ,VMONT NI NHNY
LDMINNND NI INNNI NNN DD TUN

ND IN NP 91PN DN MINTD N HOAY MDTH NN NHNXYD NI NYPYN NH2ND
,IPDEPN MDON NPON INIDID NN YSID KD IN MIYPNNN NHIN DY DINND
192NN NOVYNN .NTYYAN NNYT DIPPW 29 DY NINN N0 95N IN DMNIN
IN NYAN DI DINY IN DINNWNNN A0 TPIN KD, XNP 21PN 91022 DY 1INPYN
ONPYN NI2NN 2995 ,NINY D DN ,IY0 IN YT

Oy DYON DN D399 2T FIIN PN DT TON YD NN NN

,29 1a5a
97933 , P99 YN

L8Y PYUNRY 1999980 NN
197792 YA VNV MAINy

11

11.3

114

11.5

11.6

11.7

11.8

11.9



'R NAD)

,T129Y

N7Ya YOI VNV ,MIINY XY PYNI DINIYN NHANN

(7309290 NHaNN” oND)

,N/729) NN

ANNYNN NINYA  NHN

MOISY BN MNYNA DMRINT RID DIMIPY JNNY 059901 NI NNPAY 40725 KNP 9D
VY PYUNIA

DYPNNN INNP NPrN 20N0N DO NN NPNT NPN2 NN PPYI NXIPY INND ,NINN PN
S IPOTO DANNN)

PVNYSN NN NYIN RNP 21PN 900N MIND YD NN 1IN D ,N12 DYPNINND DX
IN MIYIAN PN XYY INNP DI DNDNI NNND DO DIYODN PN D ,ONRNNI
SINRD NNYL HY YRIND DINNN NN MIAN ONIX OYTON DY MODIANN MYt

1

¥ RNP NP DONNWNN P DIVITIN DININD 992 DXTNIY NN YD ,D7PNNND NN 2
NHXY DY OXDAPN NN D) NP DIPIN DNDNIY MYIITN DD DY NNY 1T NDNYSH
N2 MY /NP DIPra DLVMONN DININD DRNNI ,MIVPNNN NN Y8aY
NI DY MIVPNNN

DINN DYNNYN DY DINN N WP Y5 NOY NN 1T NYSH 2D ,32 DY PN NN 3
JNNP Npra

NVONNN O TY NAPN XNM MPYD IN DI1VIAD NN’ NN NIIN YN NN 1T NNYSN 4
THNRD NPYN NIAND NWIAT 99 DY NADN NNPNY IN ’RNP 9pra NONN DY
SNNP DN 0NvNma

oY DINNY DONYTIN DYH DM (NYAY) 7 TINT D ,DXNNN NN NNYSN YAPNN ONX .5
DNIVPNNN NN NN

TIANRND YINDNI MYIAPN NMDNDN MIVNN ITHA NPN I NNYSN D 07975010 NN .6
PN DI NYSN DY THINND DY DINND DIWINNI DIXRIT DX YD, NYSNN NUNN 1NYa
Y YNNI DY NNNINND D501 NPT D9 DY Nyan bo

PRNP DIP7N IN0N 29 DY DIWATIN DMNYIRM DIINDNN NX NNYSND DIINN NN 7

ADNYNA 092

: ANNWNN OV

: N2IND

NAOvV

MM NN TINN

12



’a NAY)

, 71250

173 WA VNV ,MIAINY XY PYNI DINYN DIAND
(759999591 N9ANN” oND)

,1/729) MAVNTN

LANNYNH NYSN OV

%0 JY IPITNANNAND DI MINAZ PNAVI BY  RNP DIPN 99N0NI VNI TIMIPYN I1NNY NNYEN
11907 P89N DIDYVN TINNA NN PNODI DY MIYPHNNN NN XNP NPH 29101

YN 920N NITNN OINNH

0YM9PUN JNNT 1T DY DIYNIND DIDYVN NIITHN MIINH/DIND NN 1Y ANHYNH

NNYNH K09
:9NNYUNN OV

:NINO
Mavv

13



) NAv)

, 71255
D7Ya YOI VNV ,MAINY XY PYNI DINIYN NHANN
(7519399990 NYaNN” :\onY)

,1/729) MA/NTR
NP 02 HY NYIN 111N
:9NY) NPT 1ON/9N DYLN NYOPNN DY NN MIN
:YAPOTI AN PNND L (7 9NnUnRnY

29999 1919V 02IYN 6 PHNN MNAY DY 3 JY NMINNINDTNI NI 12D 25 s annYUNRH
9930 ,MITN ,MHVIYIA 99390 DI9%VY NN NIV IV 1NN ,MYNNN HYINT PINND

3 1Y DY 190

DY) WP WIN 993 1993) 19990 P9°0 119 MIoNn
PASVIMIYPNN 0ONNYNN | 1M DN DNV MY NNYNN
(HaIno+ oOMPYN

NNYN , MY GO NN MDY HNIINT DINYINY MNIYN ,MNRNIMON 998 nnunn @
L09MPYUN INNY 9911 TOIMN NINDN

[l2221A) TINN nnNnavn ov Y099 OV
NNINN NMNION
)91 WM D1 D NN IWNND TNy NNN OIN
,TPVOIN YD 0MN / ON VN KW, RAARARLZAR!

ND ON2 PIN2 OWNAPN DOWNYD NN 7P ), NNINRND NINR PNISND POY D PRIMNIY INKRD
7N PT Y30 DORNNA YD TWNRD I INTHNY NN NX IWINRY YPNINN DY 291 ONN )0 DYy
GNNYNN NN INNDINNA 2PN THOMN

NN TINN

14



1 NAD)
7309
£Y3 YO VD ,NIAINT XY NYNI NN 11NN
(7599990 N9anNN” :PND)

,N/729) NN

1976 -175WNN 092N DINN) MNPYY PIN 29 DY NN : NTIN

DyvLN NYINN DY 0N N RYD nPN N .1
INND L (79NnYNNY PNY) NPT 'ON
NY DN 2IN2 DOWIAPN DOWNYD NN PN ) [, NNND DX 99D MY D YRV

:JIPOTI NNII PNNN )0 NWYN

,1976-175wnn , 057208 DY) NINPOY PINY 22 PYDI INITHIND) MIVPNIN TN TY e
PT P02 WYNN RY (7INY 22 PYyDa ONITHIND) PON NP DY IN P90N (Pnn -onD
MNONR) DM OXTWY PIN 29D NAY -NY PNIYD NAY) MY SNYN NN VYN
,D11) 70V PIN 299 IN 1991-NMHWNN L(DMNN DXNIN NNLIAM PTD NOW NPOYN
.(31.10.2002 DY 9NN NIV ,1987-37DWNN

N

MMYN NP2 VIZN PT PO WYNN (PIND 22 PYD INITIND) PON NPT YY) POON e
PTD NOW NPOYN NON) O DXTNY PN 290 NPIAY -NT PIYY DY) My
,1987-vWNN 01PN 1OV PIN 130 IR 1991-NIUNN (DN ONIN NNV
MNA2 MY NASN MYNNN NYIND PINKD TYINI OIN, 31.10.2002 DY INND NIV
NN NYWIND TVINN

[5103259 1INV 9P¥0 D NN PINNIY V)]

NN OPINN 1IN ONDINN I INYINT I N/PNNN IR .2

(2222 TIRN nnNavn ov Y079 OV

NNXNN NN
)91 WM D1 D NN IWNND LA AL DR ERA T

,TOWVIN D 0NN / 100 N XYY, 77 YTIWNA

NY DN2 PIN2 DWNAPN DOWNYD NN 7197 ), NNINND NN PNSNY POY D PRIMNIY INKRD
77 1T 935 DRNNA D TWUND I INTNNI NN NN WX ¥PNNN DY 291 DNN )0 NYY
ANNYNN NN INNINNA NI TROIN

NN TINN

15



N NAY)

,T129Y

N2 YOI VNV ,MAINY XY PYNI DINIYN NHANN

,1/729) N/NTN

1213 239994Y DY NPOYN NYINY PIND ININD NTYY MANNND : N TN

DyLN DNN YN 0N N KW nNN IN
INNRD L(9RnUNNT ONY) NPT ON/AN
)2 NYYR XD ON 71N DONIAPN DOWNYD MNAN AN DY, NNND NN IDID MDY 2D YNINNNY

SPIPOTI NN PNNNY PN

,DD01 NITOINA P 2)»I2Y DY NPOYN NYNIND PIND 50 1T 0 INTA PINN AN .1

DXMPYN JMN DO¥9nD Oy DN LD nNPRM LNt onY) 2001-N7OWNN

DMNIOT NIO DMPY NNY OYa0VN NDXND NHPNY 40725 NP P NoNa
XY PYNRI PY2 OV NMIYNI

noap NYY N2 NPOYN DY MOINX DN PIND OXNNA YD OD N YD NN PINND DN .2
ININD NN .PIND 29D NINNI NPOYNN 2D PYNN NIV NIVYN DY ,UNIND NN
PN TAYHN ST DY IN TV TRVIIN AN YT HY N NIVWHRNN Dapnnd D1
59 ,NTAYY THYINN 7NaN YV MNTN DTIVR DY D8 AN Dyvn Mo N9
.PIND ORNN2

Y20 NIVYNN NN NN DAPY N2IND YN PIND MYIIT DI NN RYNY 2»NNN NN .3
N72NY DPNNYY DXNYIRD NN NNYD ,PIND MXNNND 2IPNNNI 9N N OTX DD
NTRY NY D52 7ONPYN

NN OPANN 1IN ONDINN I DY INT D N/ PNSN N 4

RN TINN nnNavn ov Y099 OV
NNOHN MNION
)91 W D1 D NN IWNND LA AL RTR ERAT
,TPVOIN YD AN / ON VN RV, NN TIVN1

NDY DN2 2IN2 DVIAPN DXUNYY NAN M DY NNND NN PANND POY YD PRITINY INND)
7N PT Y30 DRNNA YD TWNRD PN INTHNY NN NX IR YPNINN DY 291 ONN )0 DYy
ANNYNN NN INDINN 2»ND TR

NN TIND

16



7Y NOD)

02329¥ T1)%) 91¥5D J¥ MANNHNNI NINYN

oyon NYINN OYNND 'oN VN RV , NINN OIN
0 IIOY D NINHINY INRD |, ("94NNWNHY OND) NPT ION/AN
S)APYTI NN DXONNNDI DXPNNDL)D NYUYI KD OX PINA OWNIAPN DIWUNYD NN 7171 33) ,NNNND NN
-1 [Ppan] - [Tpan] D DMNON NN .1
Ly8nn ov]
APNAN DYLNI NT PNXN NN DIINDIN NNIN 2
THMND YYN IR DY T DY 28N DNNN NN YD DXPNNND NN 3

TYPYN NN DTN N MIYPNNN DINNA PPIY OHY2 DN DY NINY NDY PH Do DMy
MOOW TSN MIYL IR/ NYOIT IN NYAN D30 DMAN N1N D) N7V VDD MIAIND JPSD NWNI
.D20NN 29 HY 1ONIMIAPNNN NP DY WP INWHD
2NN IN P DI DY TN J9IND TINPYN NIAND YT D DXANNNND NMIN 4
NN DNNINN ANNN IN PN VD YTINN DY T3 DY TINI HY 28N R¥DOND DI2DY NNIN DAY
39992 N9 DI MIYPNNN NNOWND T NYNNIN NYIN TVINND
NNVONI WY YINY VDD YN WIDOWN ¥IN) OO DXINNND NN .5
WOY I9IND YT WINOY Do) ¥IndND DY YD) 91NN IIMMAMNNN NN NIVNY NOV NMIWPNNN
DYDY TN OIY IN/Y VIYON M9 IR MY NN DTPY 1O 12
NAOYNY  TIYY NYSNN NWON TVINND D DAMHNNY DPINND NNIX .6
NANY OYN DN YD OY WPNND NOY ND DD DY THINPYN NI1IND URIND NNTY ,MIVPNNN
TONPYN 792NN MINNND DXRNND DIWSD 1ON DXDYDA WAMIANNNND TN XINY MIVpPNnD
LY MINN MXNN NN IN NAND MIVPNN 1D TUND N TPRYI NOMYPYN 12NN .)PIva
. AWPNA IR MINIIND DRNNA DY) ¥ DX2PNNND NNINT , DY TN 1IN
29D OYPNNN NN 7
IN 1DID XY GNY MNX X NN )2 IN N2 ,N0,000 12 299 PR PSD NURI TODY N8YIN 2N Pa WX
MY
INITIND ,NNYIN 2N DIP PR TIINY SNYNN NN ONYIN IMYSNNI TUN) ONVDYWIY TINNA.A
12 1199 X DXNNI2IN NN OOHNKN 10 DY NOWN PON P23NNN ,NPPYN NTIPAY (N) /N122 9yoa
ININN T2 IN DIND
NIOWYRD THINPYN NIANN TIY IN DNYII 92N IN IPY T2 NIPN L)
PNYN NN TN 19I0 X GV, DT )20 PR.T

91099 TRV NN 87OUNT TINPYN NN DY DI3990N DTV ¥ OD W .8
.11212) XD NINNN MNIDN OX IN,DOYD MNIND PNNAVN NP D W DN ONYNN NN
95 132 XYW NOY PN DN MIYY INA YT IN/ DYIAN DD 1D 1NN KD .9
1T 39992 NNMYPN NVINN PAYI NI DIMIY TN NYNN DY IYPA NPYN DY NVONN
5S¢ TOTIOY DYAN DNNND DMPYN 29D 1T MIAMNNN NI D NY N2 .10
Rumivial|
2212 DI0YN VIPR DI DX WP 7DIIMY TN DY PIYOY NNIA 1NN 11
LDy TNMY HNONIVIY DY IN DY TND wwn Y asnd
NN OPINN 12IM NNDINN IV, NNY INT YD DI PNND NNIN 12
miaxialal TIND
NN TN

17



T NAD)

NYNIM DIV NDITND NN

:15/99010 oV

1HAIND

$99)90PONR INYT NN

:)950

NONHN NN

(0°WH73) H59) IXMYPYN 1Y DX9IN/DITPAN HNIYH

18



1782 YN VNIV ,MIAINY 8”IYNRI NNIYN NIAND

03-9650162 .099 ,03-9650063 (*17 29) 7DV 128D )I YW N 995 PDIVIAT /NY
www. hironit.co.il

DMV 1NIY HNN

2025 v YNHNY D13 119 PPYNIA DN TIIVY
12792 YOI DNDD ,MAINY JHEY PYNI H3199¥0 NN :a
511467326 9.0

XY NYUNT L955PD1PVIVT 1 HAIND
03-9650063 MavL
(7519297 N3N 2 oND)

STNN 9819
1Ay
: .Y/ 9.y
:HANS
19950

(79901907 N/ 7DIMPYN MY 1 1OND)
Y T8N

SV YV OYDP ,MNS DINNA MNTYY MDA 7N P2 NPOW TONPYN NHaANM 9NN

95 5y , N0 ,NNNNX ,MIAIN MNINNA MV NIYYN ,DOWN TINN ,TINN XMV

NYOUNT 1Y DY NVYYI IN MPYAD DIRNDMN DNPNNI OPNDY DIMIND

D097 ,0XTD M) ;790 SN2 MOLIVAY DY NMYN 0N (7NMYN” oNY)
;(702PHNNY 1 PNY) TIVY VNIV NPNN ,DOPNINP

NS DYOLN VXD NHPND 40725 NNP 9P AN TNDID TONPYD 1I1ANM DN
TN VNN JPYY PYXRIL PYT MOVIWAY DPN MMYHNI DONINT NIY DIMPY

;M

!

NN NI NN HHNY NIN OPRIDT NI OIMPY 1NNY HI0NN DY INYNM DN
NOT DN OMMINNA DMVAVN DY NYD NYN IYPNN THINPYN NIAND D 1D NPV
172NN DY Y¥191 MIVYPNN NNPVIN NN VRN DAVNT NMININN ) NYIT
INAY YT IR/ TIYO DI 1D 7PNN KD D PNNN H90NM DXMPYN JNND THINPYN
5 NMIND WP I NINVYN NIAND THID NN

DIYNNIND OWINPNN YN ,MINPNHN,03IWDN DY NN YD, PNNND OIMPYN 1M DN
,1Y DHIN 29 5 DNRNNA NN NNNPD TPWINPN NN DXMIPYN WX DIVIITN
31 ,1NADN NHIND DPPI NN TNKD DTN DTN NNPYIIN DI 112 ")

;Y DIN O 5Y PNIIONND DPPI NINIAT NINN IN TPPIN NYIN 9310 PN

NDY PNY POV 12T DD ONNDNY DMV M) NID D PANHD DOMIPYN INM DN
; T°AYN T2y SON 5 NPYN NN PAD 12 NN

;Y IVINIMAYPNN MM NINK IR TPIN AN 9 PR D PANND DMPYN N N

DNNNA Y9N ,DMTTNN DNPYMAINY DNMIDT ,DNPDN NN PTHIND DITINN NI PN
;7% NYINA PN VNN

19


http://www.hironit.co.il/

119095 027781 123 DIVINY NIMN NN ,19%9Y

PON DMNMNN DT NNIND OXTISN T DY DYNN DNYI PHADIN 1T ININD NN
0N 19 d'NYa

NNV NN DO WNY KDY ,TA51 MNNN DYDY YTYN N NN DYDN MINMD
.3 DN S INNVISY

:DVIND 1D T YN PON ©NNNM IPNY DXOVNINN DXNIDIN

N NID) OOMPYN NN Nyxn e

1 NAD) MY /MY N7 e

Nan
11

1.2

1.3

DOXMIPVYN 1N MIVPHIND MNIN

NN MXNND ORNND) OO DY 710N MY MIVPNNN D 10 MY IURND HOVNN
PNOON M

,PNADY [, NDIND MNNND ONNNA 7292 MY DOMPYN IR PIY> H90NN
PNIIN IN PNPIDT NN INND PAYND SNV IIN DAVNN .1NPYN NHAND NPNIM
OV NN IN DIN DI JNSPN N 9D ,NT NN S DY

IN NN DI 9 DY YY) NINPYN NIINT NP MINNNY ad > HoVNN
9195 P17 DOVNN N HHHY,PNADN NHINN DY IYPA DT DY 1D N1 TUN IO
NIV DINMPYN VINAD YIND 992 1NIYVN D IN/A THINPYN NI2ND N NPNIND

DN

2PPVY  NOITN OMPY DY NMYNI ML PAD>  DMPYN NN
NI2NND 1N NP TPV NTIAY NMOND DRNN (mhiphpm]
N PYN

: TININ MOVHN DX I PA 199D DIMPYN

D12 DAY DY DNXMN MOLWN MPIPN NIPN) NN N1 2.5.1
. DYNNMNN DMYP Oo¥a DY IN/) OPNMINNINN

PIVN DT YYD OVIYN DI DIPVY NP MNRMN NMODN MM 2.5.2
NPVNPNI ,NNYPM DTND ,NOY NPVHNYH ,NPNIAN NPNHPI DI1DoW)
PNVIAMN TPYINT MINDNN NYIND PN, M2 NPNDAN NPNVIN
RIANV

STIPNN TIVN VPN NNN NMIWHN OIINN NPT NIPXR 2.5.3

MPNI NPV MTHINNNA NYHN TINXY IO DY NIWOM "D 2.5.4
.DYMNNANN DY DY DNINHD HHYI NIVIVY

NN DY MNPPNNN MYNAN NRIPO PWHN NOMN DY MNOM DN 2.5.5
.N2°NP2 DIV TYNND MNPY ,MATD IMINY MO MPNN

.MIIYNNN NIOND DN DN DINN) MINYAL NWHN 2.5.6

TPNPYN NNAND NN NYATIaDY MPYIRN NYVN DD 2.5.7

20

2.1

2.2

2.3

2.4

2.5

.2



AHNN 9PN

2, (OWNN 60) DNY VNN TUND NN NN DXDaVNN DY MIYPNNN NNPN
AUN DOV DY MAYPNNN ("MAYPNAN NNPN” oNY) 2030-2025 : DNIYN
NN PXY PYNXT DY 22N DMNION DPN MNYNI DIMPYN 1NNY S92 NI
NAHPN 77:PNY) LOMIN -12PVIAD : DOYTIND P2 ,0OWTIN 12 N2 NMPNY DY 552

NG P

MIAYPNNN NN TINND IRV XNN, YTY0IN DNYT POV 9 DY 1PN PYN N1AND
NNMPNY TYI NN 71NN PON IR NADN MY NMPNY DY Y51 HIVNN DY
PHOPNRN MIYPNIN

DIPN 952 9NN DY NADINDY YD 3.2 -) 3.1 PYDA ININRD NPOYIN YN DN
TPRYI TNV NIINN 2D ,WN9NA XD NN DITTNN P2 DIDM ,NT NN INN
NXT MYV 10N 2PY AN P, NIV N0 DM NY D51 ,NNYT Npow 29 Dy
DY NHIN NN 020NN Y HY MIPIN RO NN NI INA DNINNIN OXMPYNIN

LD 7 YW AN52) WX NYTINA DY YT

290NN PN YD NN NNYT NPOY Ay NVONN YPY THPNPYN NI2NN NX1AN ON
TORYI 1NV NIIND 7NN ,DOV0 MNRD L,PAITNI NI DPP NNIND NN O»PN
JPTRA N NVIN 7Y MIYPNNN NX VI

JPNPYN NIINN YT DY YAPIW 19 NI1DY Y9 DY DIMPYN DX P2y HO0VNN

YA N IN NMYOIN N Y YD DY UNIN NP 1IMN DT DN DY 199N
PR NI AN IN NN IN JPW) DX, DMIPYN NN TNSD wATIN , D90nn
YW 5D NHAP X2 NMIDYM MRSINND 9 9D NNIA N2 LT 9D 29 DY DOWIIT

1252 590191 DY 12N 2780 NNND ,INN IN NN IN

31

32

3.3

34

3.5

3.6

D9VHPN MNAINNNI MINKN

152 OUMDT YN D DP ,PNADI DY NT NN PAM JPYA RIP 2D ,NNN HOVNN
A0 DYPINRNN NIN DI NN NN DIMPYN 1NN IWp)

NNNYNL,PT DI MXNND OXNNA DMPYN NN PRIYND 2PNNNY PNNN D90NN
,MTIYNN 0NN, ANPYIIN DI NN P YW D PNINN HAVNN . NPNXPND
955 DRNNA,THINSPN NN OIMIPYN NN TNKY DIVYITIN DINYIRND ,MIYINN

AT Oy DOMPYN NN MDOYN NMPN DI TONNA GPINA IRY 1IN D) PT

P PN 9N DMPYN DINN NPIXPN NPMININYN NAYD 2NNH 590NN
192NN DY IMIYPNN NMPN D2 TIITY NMAY TENNPN NN DY NIV 5
.DOXMIPYN 1NN INPYN

IMYSN NNONI - TONPYN NHAND 10NY DXVIN DD I NI PNINND HIVNN
DYPNTNY DM ,0MIOW DN ,DXMPYN JNNY TNPYN NIAND OY IMIVPNM
.Y DN NNONN TN

DY DVIN 29 DY PRMIANNN VINA P MYINN OV NIPN 532 2D PNNN H9VNN
NN MTY NN T INDID 20D NYY XIN ,MINKD PIMIPNNN YIN PIAD
Y ONINA DY DMWY

21

4.1

4.2

4.3

4.9

4.5

3



DYMIYN NN NPTYDA D10 PN D PHY DI 1D YITY ¥ TUNRNDI PNINN DIVNN
3 IHIN2 VNN, NINPYN NIAND

NS Y9HD MIPDN NNHNNIT ,MMNA ,NPYISPNI KN D ANNND HDOVNN
TINPYN NIANN

TENPYN NIINN 2993 DIDITVIN TN IN DY TN HY KD ¥ 1NNND DOVNN
N72N2 WTIND 2»NNN 1) MDOYIN MIVPNNN NNPN D2 ,NMPYN 2990 NN
IN/Y OUON PV D Y DAY XU IN PRY DD DY INT DD NOD T 1PdYn
172NN 0y MIAYPNNN IN/ DMPYN 1NN OY DDIVIN T NY ODY

JONPYN

, 10N P2 ,NNDD DY NN MIVPNNN LD POY DIDIN I W1 2D PNNND D90NN
DNNNY TPRYI XN DONPYN NI2NN 21,1200 NNIOMNDY DIIRNND DXVNPNY
132 NYIAN IN/A NWIIT IR TIYO DI DY NNID INNNM 90NN .OOXMPYN 9PN NN

NN WP

NN INWID 29N IN NIHIND NPND2 IN TN TOIW N DT NNIN D NN HO0NN
.9901nn Yy HvIn

PO IN YT WNN XY N/ DOWN 11927 Y 712y2 YUNN KD 2 PIsn Ha0nn
(993 1) DMWY /99U L4901 PN NPIAY NN PIT ,DIWON aNd
9999 DIWIY VTN HY NYIN 1I8NY 29NNNI

1A NN R PRI PP 12T DI ONNKY DIMPY 1NN NN I, PNNND HI0NN
DXNPYN NN NN YY INKDINNA YD) TaYN T2 YON’ DO 1INPYN NHaNH Pad
IN/Y IWIYT D DY AN XINTINNKY DINIPY 1NN YTHYN NNYD IND KD YT DY

S799 AWipAY X2 NYan N MYV

NN ONNPNYD NDION DN PPN 10 YW INNNYD D90 YN NID D PNISN Hovnn
95 MNNND OXNNA PTI MNIVN 29D SN IRNNYI MMIND MV DT DOUN
0NN NMOLHYD NN PNINNIN NN YWIHIN) PNV MONN PT

INDD NXINY ND DN NTIVN IN NYION DD DVN NOW NINTD 132 2ONNN DO0VNN
L DMPYN NN P XINT

1YY INNNINND WIND DI NINPYN NIAND NMINMNY NYXD NNIA 2APNNND VNN
DXMPYN JNNY WP THINPYN NIIND YT 295 1YV M3 I NNNIND INA
792 75N 9

MPNIN OYNNN DI ,00NPYN 1NN TN, M0, NY 532 DIPIY 21NNN HOVNN
INAY PRI DD DY TOTN TINPYN NIIND NNTY IPNNNI DOYIN) NINN NYIND
AN2220) YN DD IUN Y9N D5 DY DIXNMPYN VN TONNI DINY YION

VINAD NYPN INNK 12T 552 N INDN ,N2 MYV 531 7D NN 2PNNN J90NN
TNAY XY RIN PN DY, TNPYN NIAND DY PN TR 01272 X1 XN 1Y DN
WIND RINY PNY 531 ,09NNR DM IR/ TMIVIWIN NN IR/ NYHN NN DN

Y DVIN NINIAD

22

4.6

4.7

4.8

4.9

4.10

4.11

4.12

4.13

4.14

4.15

4.16

4.17



NN DI 9) YAPIV TN DOMPYN INND THKD 1IN AXMH ¥ INNN HI0NN
JPNPYN NIANN NXID NNTPII NYTIN INNY 192 XN YT MITYIN IR

Dya MYV DINND PONND NNTD DOVNN APNNHD ,MDYS DPN MITYN PHia
LUXTY P90 901N WHY 1INV NN NYIRD 19321 NMNDIRNND NDNON NIYIN
2YNY D900 AWRD IR DT DN MXNNND VDD YT DY YOI NNNKA PR D

NN D9VX/DIMY INND DIMPYN NND PN

TP ND OIN =YD PONNY INTY 4.19 PYDA NHINN DO0NN Y81 XD 12 NIPNa
21N M2PYAN DY 1)1 DYWYNY INNY

MIN VPN DD 5y MY H5 DINA TINPYN NIAND NI NNTY 2»PNNN DOV
.N99NN2 YIIRY

MNNN2 ONOMN DN NT NN 7Y DIMPYN 1 19 W YD PNNN HIVNN
INAY PIINNHRN ONNVLIAN AND7 DNYA AT P2 GNYN TIPXD IR NHWNIN
MIVPNNN DOPPY N0 PN YN NYIN DIPNY Y95 .DMINN DININ N/ MON
N DNNDNY DMNYPN DMYN IR/ DXPY DININN IRNIND NPON IN D00
95 91N MNYA N PON NI NN YD HIVNY OOW NY NN PNNVIAN ANND

799 WP 152 TONPYN NIAND THID NYAN INA YT IR NIYO

HTO> NN INNN ,NT P9 MINRNN NN

4.18

4.19

4.20

4.21

4.22

4.23

pR)Ar )

,a 200 YV 703 A9NN Y90NY OHUN LT DN MHIUN NNINNY 91993
YVYY 178 593 ,(099PY DINNN)

M) NN INNDNNY RYND NV TXD DINNND DOVNN YAT NNNNN 2IWND ININD
N2 .INOM N7YT Y2 DY MY YD DINL MIYLN M3 IN/ NIPYN NIAND
192NN 792 MNONN NPT NN NNNY D3N NNNNN NYAPY INOT NP XD H90NN

L7HN9N A7 9NY) .NNYIIT Y9 DY TPINYN

NNYT DN ,7NPYN 192NN ,9O9Y 5.2 9IYD NNND DOVNT NPINNI WD DN
N9 :9ND) DAV YT DY DIXNPYN IPAD DN MYYM DXTINY IUNL T19)
{71993y apyn

P25 590NN YT DY YNNY MINONN N”YT P2 NN DY NIPNI D NN DIDN
VNANN 3 DY AVIND NYIPN NININN L, NINK NDO DI N ,NIPD) APYN YT
132 NYIAN INA NYIITINA MYV DI OY NN INNN D90NM NP APYN N1

S99 wp

TYOIN DN DM 45 DY DIYWN MNINA NPNPIA NI2YN MYNHNI O NNINNN
ONPYN NN OT DY 0NN PNAVN N DIYYNN NYT

ININN NNHPNN NN DYDY 5.1 PYyDa NDIPIN NMNINN YD OXTTNN P2 0O0MN
M1 MDA PH2 MY NONY N0 DON NPY YD N DINd XY, N0 DTN
,INNR DYWN 530 T8 T DY IR TPNPYN NIIND T DY D2 ROV AN IN INNN
IN DY DIHIN NI OOMPYN NAY ,PINK XY MIVPNNN TN XD, N0 1 DN

LDOMPYN MNINIAD PPY IN PY WP

23

51

5.2

5.3

5.4

5.5

5.6



NIV DIXMIPYN MYV NIND 29 DY AVIND NNNNN 0D 902 POD 0N Wwnd 5.7
990101 1 Yy Hga

LAY 1121 NN, 97901 1IN NIPYN NHAND 0D 1D VIV GUNDY PN Yavnin 5.8
1252 MY2P NONX DN NPNAVN NP NN 1D DY

SV YYD NDONY NIAMNNND NPNX TINPYN NIAND 2D I N 2D PINN Dovnn 5.9

YN IR MYV 9310 7NN KD D 2ONNNM) PNNN DAVNN .OIXMIPYN 1NNY MYV

VAN N NYPN 2T DD P INA YN IMN MYYND MmN Dva YT IR
290N YN INMIN NTIAYD MYY MNON

NN MIYPNNN NOPN D52 ¥ NN NN D0 NNRD NPHOIN WMDY YDan  5.10

NN M0 MY DNV 9PN DX DY HND IN/ POPND TOIRYI TINPYI NN

SV TYOIN NNYT NPV 11PIIND DXNNA DD IN/ DINN NINYNID HOVNN
JNPYN NHIAND

P NN T8N IN/ NIYN NIAND Y 11983 WINIY

IN/Y VINIINA TP WIDY MYYD D90NN INYY M DMV NN NNONa - 6.1
NNIYINR NN DY 7202 (7980”7 :OND) AP TITD YN DIRNMN DIVIANA
AN YR NPYN NIANN DY

mMIYPNNN NPYN

YR O 30 DY NRTPI NYTIN NN YT DY NY D2 THIRYI RN TONPYN NNann 7.1
5y H59VNY NPYN NN NN DIVNPN DY MIYPNNN NN PPOIND AN
YN IMIN DXNPYN MYV N2Y NN D90NN INIT XD INY MIVPNNN DYD
IVPNNN DYO DY NYTINA 2PN TNY Ty Hyaa

NIV 1P MDY NMIINN

M IN/ DAV DAY TN IN/ WIDT PIIINA QN PRI DIV INRINK 7P Davnn 8.1
IN/Y NYPN D02 WD SYIOY XD N/ YT TENPYN N7AND IN/A INYLN
990NN HY NVNIYN IR MYV IR DTHN IN NYYNNI IRNIND IR/ OIXMPYD ¥yaNN
ININNX PN D9VNN .ADIND 29 DY IR DIMPYD NYPN 922 1MYLN D IR
INAY YT DY NINY IN N¥NIN ,NINON N0 DO TPXY DIPHP IN P JTAND Tyoa
PND) PTAWD DIV PR DD 1P DOMPYN NN TN 1NYLVN N T DY
957 NNYLY DTN NN TINPYN 1IN IR NI TV DOVNN . ("DXPIN”
DM NN IR/ NNPYN 1IN X MOV IPNNNI NNND OOPII 22)D NPINN
TY V7IW) MRS M0 NIND OOPTI APY DHYD 121NYW DD YD DY NNYLN

NDYID YTYOIN INYT NPOY 29 DY | DIRNND DNV TIYD AYNNN Davnn 8.2
279 DY IR MIYPNNN NTIN2 MNIND 29 DY INPINK

NRNN YN PYNRD NOPY NIV DI N> NONRD - 8.3

91023 DITYD DIV NYD ,MI9N
.1970-R75WNn ,(NTHIN NI HWA MNIN) OONND PN I M AINDY - 9.1

YTY DY DNISNY DMIPOY) DO TID> DIPYD 0N ,5 -1 4,3 ,2 DOPYD M NN DD 9.2
.Y DVIN DY TIYTIO N9 INNN D20NN

24

.6

.8



NNY GONY DT ANND 9.2 -) 9.1 3.3 DXOYDI NMNINN NPIYIN MY Ovan
9270 2VN N DN MIXNNND IRNN XD XD IN 19 900 7PN ,NYN DY
NYTINA DHIND DR DVIAD TPERYY 7DD TONPYN NN DD IHND NI9ND
TENPYN NN T DY NYTIND NN NYN D)7 7 1Y DV AWN> NN DOVNY

29015

N2 WURID DYTIN DY 1NN KOO NRTH MDY DPN H90NN MITYN DY NIPNI
M2 TINPYN NIIND TPRYI XNN MDOYON NONN TN DIV MND DONYY
NINY D9V NYINN NN DN MDPYIN TIVN 50% -5 NNYN TOA DIDIMN NN

T 999 59 NN %9 DY THINPYN 792ND DTN MDY INA TYD Y55 qona

MOID TPNPYN NIAND THIRYI NN MINST NIV 2 -1 VNN 7Y 12 NIPNRA
290NY NYINN NN DI, MY TN 100% -5 MNVYN TO2 DIV NN
T 959 5¥) NTIN 3 DY NNPYN NI2ND NTNIVD MIDT IR/ TYO 93D QDN NRY

9.3

2.4

9.5

NNO Yy nnvY

NPTID2 NNV 590NN 2NNND ,)MMINKDY MDY ,MIVPNNN NOPN Y Tvna
99 NIV TIT D92 NUNY XY INWHD ViYW MUYD XD ,Paynd XD M0 X))
DUYIN 5Y 21N XD Y MY MY ,NINY 99N DI INA THDH AT Y10
PANY D52 IN/ TPNMION IR TPNPYN 192N NYPN IR TPNVPYN NIANN DN
SY AN52 NNODN NOY DXMPYN MIND 1IN DOVNN NTD WP GUN INN WINPN
72NN PN ONVYID TITA YNAD XHYW DOV 2NN LID WD .TPNPYN NN

DMV O ,NIAN DV NYY 2IVN NNV NNPYN

MY MNNMN

DD NYIANT MIT DI INA NN PON DI INA DT IDIN PAYNY R 2NNN HI0NN
MTIAYN NIXIAD MO NIN INKD NONY XY INNRD NHN NYINNH MIAN DI NN
TYONI NON DN NOOY MDY 95 INRY PHynD KDY DNN PN N OMPYM

.AN22) WRIN 1PNV 172NN

NDY DYTTNN P2 DXONYA DININM NMINNN ,MNIDNN DI NN NNNN 1T MIVPNN
Y TRON DY INNDINN 2D WYY ANN IN/ NNODN IR/ DO DI 9PN Do

72NN TN DOYNNN NVIPIA DTNN IN NDWN MYION NINN ,NMN N DD
IN TPNPYN NN T DY 1NN 2N WY DX NIN 92N 22 P R 1ONPYN
19 ON NION ,UNINY NYIND NYINID WNHY KD 1) 1NN YINN 931 N»PYN

22N WNN JIND TPNPIT DY NPV I TINPYN NN NINN

ND DRV ,DYTTNN MY YT DY 1NNNY AND 1D NT NHIND NN X PPN DD
9PN Y2 DN N XY )0

AN52 NYYI DX P TR DXTTIN NN 2N PRIND ONINT IN T THON NPV DO
Y TR0 OXTINN DD NRINN

NVIN Y90 590VND WM INYDD DIFDN MDY TP THIRYI RNN NONPYN NIINN
INY TENPYN NI2ND HOVNDN YN TPNPYN NIAND PN NYTHY 010D Do — M
T IR OO0 D579y 1 TN DD IR NNPYLN MO

25

10.1

11.1

11.2

11.3

114

11.5

11.6

.10

11



,NINY N0 D90 ,NWIT IN YN ,NIYY DI POYY YD NN 2PNNNI PNINN D90NN
IUPA L POOPYA IN PV L PON GUPA IN INMON IN DT DN 29D 1D NNNY
QNI 7P R ANNNI XN LPTN IR DY OHIN MIXND YD DY 0P YT INNRINY
IN,IUY N DY TIT2 DA PAY DN PAL,NMIN N TYD DI0 IN PNAOY MY

IND NYOR NPYINY NINK NN DI IN NYNIN ¥, 21D IN ,NYYN DX

127DV IR PIVINIA L POR NYPN DD IR DT NNIND YINN TIDID 95153 DIDIN
L7292 198D PYRIA LAYNN PNAD NNNI NTYDAN VIDWH MOND MM

TN O DY NOWNY NYTIN 991 ,NT IHIN NIMODA IR P DXTIND MIIND
TN ,INYTA MOYNY NNPON TVINND MYY 72 TIN N2IAPNN 1IN AWNN IMWNID
JPYOIND NNPON OY TN INNIVPIN INITI ITMOYN TNNN 0

,DINNN HY OITINN IND DINIDY

11.7

11.8

11.9

FLledAn) MIYYN NN

26



72 N9D)

NMYY/NINIIN 1T

my vn
Yynn ov My 0NN Nn.y/9.y Y9V OV
NN myv 37nv nyv 1y nyvn o» TIND

27

DNIYN N9IANN N HNIHN

H90V1RN NINN




